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' HSXIV \D FUhDMRQ HQ 3URAI$ WD WAp GHV @HQ/ DYHF GHV HOHP EGN FRP SDI QHV HADUYAMY GX
WULRLH U IRDOHWDMRDO 6RQ SRUWRQGHP HOMVDI WP p GDQV B FKDP'S GHV P XMTXHV \DYDQMV GHV
P XM XHV DQFLHQGHV DX N3] HQ SDWDQASDU®BN P XMTXHV GH WDAMRQ/ SRSXOILHV GLD SHIP LV GIQWHUGH
P XOB®N FRIDERIDARQY DYHF GHV DUMY MXMDQASRXUD SOISDINGXQ WD\ RQGHP HQAG SDWDQADLU HP HQWV
GV URQA UHV GH QRWH WIUIMRLLK

3RW SDUXCH H LJHJFH \DQV FRP SURP LV 3URGLIS$ WD SURGXMHWDFFRP SDIQp GH (RPEWHY  \SHRVBF®V
SIRWLLRP HV TXL GL RQASHEP IV GDFTXpUUXH RRUPW HWXQH WHFRQDIMDGFH (DWRQD®! /D FRQIDGFH
DFFR@H SDUGHY SHYRQDOPY HAP XMELHQY KRY QRUP HV W TXH 9 @GP IU&RWP D WP RIH GH @ TXOMW
GH QRAH WDYDIO

9 RXV WRXYHIH  GDQV FH FDVI®I XH GHV DUIMY GKRU RQY GlLI pUHQN GDQV GHV JHQBV P XMEDX] VRXWDXWL
YDUPV HQAHFUIRMDQABDURY DX VHQGXQH P r P H SURSRMMRQ
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' DV O @QH GH VHY FpDARQY Wpk WDB /DPICH * IDICH /$87(85 &/$8' ( 0&.$<

DXWMXU FRQMXU HWP XMEIHQ GH N3] HAO DAMIHX 9 HEHO

XGH FYDWRQ SRXU @ \FqQH FRASDQVP XMXH Yoy RS ERE i S e

HOH G ] HWE \DP  FWDMRQ WXHBI HVORMA HQ ISR TR

KRPPDUH] GFUYDIQGH @ +DUBP 5HDIMDGFH

.$<  HWWXQH FRUMSRQEDGFH SRWHOP H HQAM GHX]  DXWXLY
TXXQMGF®I \WSDUH P DIV TXL SDUBIQAGH VKWW FRP P XQ/ BXU
SOFH GKRP P H QRUGDQ/ @ \RFIpW HW0 DYH@ Y@ P RQGH
SDUH FH®IGFH /DPICH ' IDIQH | WDYHY ®f SUWPH GH \D
SURSWH KIMRLLH GH P pW/ 1 IDQFR \pQpJ DOLY UHQG KRP P DIH |

0 *;
&OXGH OF. D\ HWTXHWIREH MUY GFUDIH HVFHAM 4534650/
PREIONY GH OXPDQW GHYHQMH XQH PDQqUH GKDEMU ®f /DPICH' IDICH YR D[ RSKRCH |@\WV
P RQGH L 1P HOHU JXABH

%WHQSDQER  FOMHY
& KUMRSKH/ IGFROBQ)  FROAMEDWH
-pYPLO DWH EDWMUH
0 DWHIHX 9 HGHO FDWRQYIGPR

(UE 0 DWXD VFpQRIWDSKIH IQXBMMRQ YIGHR
0 RAGHSDWHYIG'R 0. 7KIEDXOY DUQHY  FUDWRQGP LU

&H SIRVMDFFRP SDICH GH © SXETFDWRQ GXQ OUH DEXP
DYHF G GWXU+p@RARSIVP HVHWBI OEHIP XMEDOD DVRQE®XH
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&H\SHAVBF®!I DWGH @ YRBQN GH FHUXQH » XYUH RU ICD®I
OSIpH SDU G &DUDYDO GV $QPDY GOV XQ
QKPP HQBUXP FRPSRb GH GHX DFFRERQY 3RXTXRL
@DFFRERY" $X GHP GH VSHFWQPGWEH @ IRPH [0\ D

pJ DBP HQAD SOFH GH FHAIQXIP HQVHQAH P X\MTXH \DYDQM
HWSRSXOILH TXL SRS SDUDIWP HOADY] HQMX] GH @ XYW

RUJLCD®! / HV DFFRERQY RQAGDYDQEI H GH RXHUXQ GRP EWH
WPEWV GlIpBQN RIWQN GH RPEWXVH SRWEIDRY
P XMEDBN HWFp QT XHV

$RXRQ/] FHD G FKR] GX FRP SRUMWXUHWDUIDQ) HXUSIHW
$QUHQ &KDIS\ HAWD FDSDFIWY j pFULH GDQV VRXV BN VABN
PXVEDY  GHV P XMIXHV \DYDQMV \RXW |DIWSRQMHV| GHV
P XVTXHV SOV DRMHBN 6HV P XGISON BBIQN SHIP HWHMQAGH
RQ) BIUHQAM GHV SDWAV D pHY \KUMDQFUSMRQYY GH @ XYW
GH 6DIQAB Ds QY HAGHVFRP SRMRQY/RU LDBNV

' DQV FHWpFUQ P XMFDOYIHQGHQMH GrSRVHU BV WM WV GH
) UDGFLY YDQFKH HWOIXU KXP RUWV [P DIp  GXUH\SIgI BUH
HQDQMH &HVPRW SRV SDUD FRQMX\H / IVH 0 DWDOWRQN
WiV DABFKpVj @ P XMTXH GH 6DIQA 6DsQV HWH SRVHQARKU
FKDTXH DFFRUG FRP P H XQH pYIGHGFH

(QIQ /D FROMX\H P DQSX®! GHV DQP DX HQ SDSIHUST TXL
\RUMQNVGXQ RUXH GH YDUEDUH & HWVRENMW GoVRXDp  CRXV
DP qQH GDQV@P DIICDILH GH D@ Ir W GHO UH GHO P XMTXH
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& RQOMX\VH HFWFRP pGHQH /IMH O DWDO
$FFREMRQ/ &DIRIH* XEHDXG 2 OMHUSRQ DG
0 XMTXH &DP @I 6DIQAGDsQ/

& UWDMRQP XMED®! DUDQI HP HQN  3IHWH $GUHQ
&KDLB\
HWV ) DGV YDFKH
0 IVH HQVFqQH HWFpQRIWDSKIH & @P HOA RI X
" HWQVHABRS XS $UR &p@UHU
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) RUMV HASXIADQMY HIBV GRXV HP SRIMQAGDQY BIXY FRP EDW
HQ RFFMIQ HQ DD HQ JBF HQ MEIHQ HQ MELIHQ HAHQ
H\SDI QRO

(Q HIHW /HV ' DPHV GH /D -ROMM FIRAVHQV @I 1HU HW
QMSHBIQN FRXS GH SDQGHLR GH P XUHGGX GH ERQIRV
3DV GH TXDWAY GV KRPPHV (H VHUIRQWVSDV pSDUQV
) HP P HV DX WDYDIOFKDQNV GH J XHWH SRyP HVGDP RXU FKDQN

W FRONV HAHYMWWY FRP SRVMRQY RU LDBNV

/HV' DPHV GH /D -ROWH \VH YHXGIQAKp UMW GH G-ASUMGH
WMWEIGFH HWGH YH GH VRXMV FHV IHPPHV SROWMAV RX
IHPPHV GX PRIEH TXLOWYUWHQVj @PDIH GH GIXY LOVABY
DIQOHVGX mYBMARQGHY' DP HV} GH 0 DWH@ TXLGol HIEWHQN
FRXUDI HX\VHP HOAD V@ B GXCH LQDMRQHQGHP H
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$QQUH O DIV FKDQARFFMIQ
0 DXUD* XHWHD FKDQMUELDHQ
6\OIH3D| FKDQADWD
. DARL5DRX| HRX FKDQA W
%DW] 60O HYQO0 DD FKDQN SHIFXWRQ/
* ICBQRUM  FRP SRVMRQY/HADUDQ) HP HQN
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3DWRQY GHSXY VRXRXY SDU @ PXMTXH GH -RKDQ®Q
6HEDWADQ YBFK 9 LGFHOAAHU' HP DQEHUMHVAVD QR ®f Gpl W
GDEDSWMUj © PDQGREH GV JWDQEHV [XIXHV HWGDQHV
EDUIRTXHV SRXU YIRBQ GX PHQRU HWGH FRPPDQGHU j
FRPSRIMMXY FRQMPSRIDIQY/ -HDQ&DOXGH 3HWV /IRGHO
* IGR{  $O[ DQERV 0 DIHDV ) IDQDRY 5RRD XV GH FHWH
WDGIMRQ GH G FUMMUH P XMED®! RFFIGHQEI®! GHV FDWRQ/ HQ
PIULRU DYHF GNAWN « XYWV EDIRTXHV &HWM GoP DUFKH
MQIXQIUH FROMEXH j  WIOXHU HW] DPWDQAHU FHY « XYUHV
FOWXHV FRQQXHV GX J IDQG SXETFY HWSDURY m\DFDQHHY
}

(Q RWH m $IWU9%BFK } MIQFUIWGDQ/ FHAM YRBQN CH
SYHOMUD P DQEREH GH 9 LGFHQAAHU' HP DQGHUGDQY \D
IRPH @ SOV IQFPH DX SOV SV GH FHADWM FRQIGHY
FRP P H GXQGHV'SGV/IP SRWIQN P DQERIIMMY DRMHY

5e&,78/ 62/2 '8 0$1'2/,167 9,1&(17
%(5' (0$1' (5 '$16 81 352*5%$00(
+200%* (‘-6 W&+

$3s" 50/

%4 53650 /

9ICFHQWAHU" HP DQEHU P DQCEREH
%6 3s&

+




2) 00 -8%0-%( -
)22-31366- 32)

"VWD 7IDFQU#&83 %& "/ 9’3 FU( S HPSZ 9% - 5%
TVS EFT QJ DFT EF &QP . 033*$0/ & / JP 305"
$1JMUBO (" 6#&35 "SO P 3044s 3D BE
("--*/0 3*HII$". 10 $BVEF4" -. *&3* 7 DFQU
#&&3 Y& " | ¥&3 FU( S HPZ %' - 5%

&5e$7,2 16 (7 75$16&5,37,216 ,1e' ,7(6 ' (6
2(895(6 ' ( 0255&21( 3285 0$1' 2/,1(
(7$8825' €21

$3s" 50/

/H SRRIWPPH GH FHW QRXYH®! FYDUWRQ SURSR\p SDU @
P DQERIQIMM Ul pUHIFH 9 LGFHQARAHU' HP DQGHUHWKRQ |G B
SDUWMDI DFFRERQVM * BJRY ' DAMD HWVXQ VEWDQN
KRPPDIH| @PPHQH ( QQR 0 RWFRGH DYHF GITXHOBN GHY

DUAAMY RQAHX @ FKDQFH Gr WH HQFRQEFW V#4536 50 /
9IGFHMAHU' HPDQEHU P DQERIEH
(Q SGV GX PDIQITXH KRPPDIH j \RQ JpQH ®V GHY * PIJRY ' DA DFFREBPRQ

P XVELHQV P HAMQAHQ OP LgUH GHV FDWRQY GH FRP SRVMWIXLY %6 3s&
I UDQyDLY TXLRQAIRIAD GHV @HQ/ pWRIW DYHF ®1 P DM URP DIQHW
O PXVMIXH MIOHQH $IOL 5pJlV &DPSR GRQV (QQR
0 RWFRGH DSSUFIDWG! BBIQVFRP SRVH j BXUIQMQARQ XQ
WQIR FURPDWFR QPEp GKXPRXU GpQHJIH TXL QHWSDV
\DQV IDSSHBIUTXHIXHV SDI HV FpQEUHV GH P XMTXHV GH 1BV
FRPPHmM,O" DWR} RX m3HXUNKUD Y@} m9DOH GL5RP D}

GH &OXCH 6D@ IHLHAM$ @ FDOEWMH} GH ) DQORY 5RAp

SXMVHQADX FRHXUP 1 P H GHV UDFIGHV GH @ P XMTXH SRSXOILH

MIOHQH \VRXWHQ SURSRDQIVSRXU FH GHRIHU XQ GMFRXY
P XVEDO GDYDQAI DUEH  TXDI | HPWRQEDIW SDUEX @ WHP HQV ®

FRP SRMIXUSYI plp GH 6HUI IR / HRGH HWE XHQAD 7DIDQNR

m 6DQR /XFD } HWm 3WHOGR H GOJD } FRPSRWHV
UASHPRYHP HQASDU* pJRY ' DEM) HAB LFHQAAHU' HP DQGHU
HO MW
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"R IV 5pPL %HU' HPDQGHU WQRU IRPp DX Bferiiere))
&RQHYDWY GH 3Dl  G$I[ HQ 3WRYHIH HWIIGFHQWV
%HU' HPDQEHU P DQGRIQMM  SURIHWHXU DX & RQHYDWRILK
GH O DWH! /H 7URMgP H U ©F I XVBUMM * IR 0 R
D JUDQELDYHF FHVGH] GHQHY SDUFRXUDQABI P RQGH| BXY
F{ WV GHSXV ®f GEXWGH GXUFDUGUH P XMED®! /D | DP LG
VpOU MHQ LQ DYHF 3DWD®I 6IEDXG P H ] R VRSIDGR WHFRQQM

HASLDQUM

984 53*#6 50 /
$XMLj] @IVH GDQV B WSHIRILH FOWTXH HWFRQMP SRIDIQ 3DVFDBI % $8&+(61$,6 \RSIDR
TXH GDQV B VBQIR HMD YDOH FHV P XMEIHQY VDGRQUHQV 5pP LY%HU' HP DQEHU WQRU
SRXUGRWH SGVJ UDQG SOIMU DX MY GHVP RWVHIFKDQPY IIFHWAHU' HP DQEHU P DQEREH
&KDQNH YEWH SRSXDIUH RX \DYDQM TXH®I \RW UDQDIVH * PIRY O RHIBR  J XVIUH
VBOHQH RX OWH @ P p@GH HWADWRFIpH | FHV IQWAKP HQNV %6 3s&
SROWEXHV HAHQRBLAPV TXLI DMIIHQAD SRoMH & RQAFKDQN .

GPRXU/SPMp O /IEHW GV MRHHABN SHGHV 1O \RQW
BN SpSIWV GH @ FKDQRQID@®DIVH L&' \RQAGRWH SDWP RICH
GXY UH WDIQV\RQAGDQ/RVFe XWHAGRVP pP RUWHV %HO3IDI
YHUp 1RXIDIR YOUEDD GHV SRy\WV GKIHUHWGDXIRXUGKXL
BIEDXG +RDFIR )HUWHU HW @ JWDQG -DFTXHV  VHURQW |

KRQHXUCDQ/ B! SURFKDIQFRGFHW
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$ @ JHQVH GH FH SIRVIMWH WRXYHQAGDP M GH BQ) XH GDM
HOAH GHY DWYAMY GDFFREPRQUM * (BJRY ' DO HWOI
PDQEREMM  9IGFHQNV %HU' HPDQEHU HW BXU SDWIRQ
FRP P XQH SRXUBN P XMTXHV GH LB ( @ BXUIHD WHIFRQAHU

G\ JUDQEV FRP SRMMXLY GX J HQH HWHQAHMQUDYHF HY XQ
GD®I XH I XOHU

&IQPVRDFH SIRSRH XGH \p BFWRQ GH WDQFUSWRQY LQp GV
SRXU DFFRERQ HWP DQERIH GH TXHIXHV XQHV GH BXY

o XYV CRRLAV P DIV DXWLGHV  XYUHV \SpFLDBP HQADFUMY
SRU FH GR SDU FHV FRPSRUMXY GH WHQRPPpH
(OMIDWRDE! 0 DQGRUEH HWSFFREPRQ GHY  LOQIAKP HQV
SRSXDILAV \VH UHMRXYHQAVIEL GDQV XQ QP pUR GpTXIEUMM
FROFHWBQWV TXL P HWHQ OP lgUH VRXWE! JpQH GH FHY JUDQBV
QRPVGH O P XMIXH

ME&HWXQ GR ' HV WERPY &HV G YILWWRVAV TXL \DQ/
FROMM | RQAP HYH@XHP HOVEIHQ B @HQ HQAM P XMTXHV
SRSXDILH HWWDYDQM  DFFRXFKHQAGXQ U SHYRILH \RXV | RWP H
GKRPPDJH}

SHYXH HQ@ QH 7DUDE& XEMUH 6\ OIH / HFRXBV
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